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DISCLAIMER
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IMPORTANT NOTICE

These presentation materials do not constitute or form part of any offer for sale or subscription
or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part
of them form the basis of or be relied upon in connection with any contract or commitment
whatsoever . No responsibility or liability whatsoever isaccepted by any person for any loss
howsoever arising from any use of, or in connection with, these presentation materials or their
contents or otherwise arising in connection therewith .

These presentation materials may contain forward -looking statements relating to the future
prospects, developments and strategies of Amerisur Resources plc (the "Company"), which
are based on directors' current expectations and assumptions and involve known and
unknown risksand uncertainties that could cause actual results, performance or events to
differ materially from those expressed or implied in such statements . Each forward -looking
statement speaks only as of the date of the particular statement and, except as required by
law or regulations to which the Company is subject, the Company disclaims any obligation
to update any such forward -looking statement to reflect future events or developments



COMPANY OVERVIEW

FOCUSED ON OUR ADVANTAGES

1) BALANCE SHEET AND CASH GENERATION

Strong cash position of $41.3m with zero debt  and low
cost production generating significant cash flow from
operations

In 2017, opex and transport costs sub $20/ bbl - trending
lower

2) EXPLORATION PORTFOLIO

Extensive acreage position in the underexplored
Putumayo region with up to 14  fully funded exploration
and development wells planned in 2018

3) INFRASTRUCTURE

Wholly owned strategic OBA oil transfer line into Ecuador

4) REGIONAL EXPERTISE

Experienced in -country team with a strong track record
of success
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EXPERIENCED COLOMBIAN OPERATOR

PORTFOLIO OVERVIEW

Number of blocks Hectare size Pro: p ects Resources 2018d II gt get ng
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2017 FINANCIAL RESULTS
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RESERVES

. RESERVES

24.47

MMBO

20

15

10

[ ( b
-‘;z::\félmerlsur

$ae resources plc
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Mecaya YE 2017 2P
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ACQUISTIONS

. DOWNTURN USED TO STRENGTHEN FOUNDATIONS

A Cash at year end of $41.3m and a $35m working capital facility agreed in April 2018

A Significant increase in resource base at low cost

SUCCESSFULLY DELIVERED
ACCRETIVE STRATEGIC
ACQUISITIONS

Opportunistic and value accretive acquisitions
were delivered during the down cycle, delivering
resource growth and consolidating our acreage
position around the OBA.
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- ANDAQUIES
PUT-30

Pacific Exploration
and Production

TACACHO

March 2017 PUT-9

MECAYA

Platino Energy January 2016

PLATANILLO |

COATI ﬁ. *

|
PUT-8

Talisman December 2016

Petro Dorado
South America SA

June 2015 TERECAY

% OBA PIPELINE PUT-12

DELIVERING NET BENEFITS FOR AMERISUR

Net benefit to Amerisur

L T I — o

$0.0m

($18.4m)

Price paid  Coati farm-in'  Cash benefit
($m) ($m) of tax losses
acquired
(at 33%)

1 Following the Platino Energy acquisition for $7.6m, Amerisur farmed
out 20% of the Coati Exploration area for a $7.5m work commitment

% merisur

g resources plc

888.2 mmeo

total unrisked resource




STRATEGY
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. DELIVERING SUSTAINABLE GROWTH

Growing our low cost production Deliver significant reserves growth
base and OBA throughput through the drill bit
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2018: 2018:
A To increase production through exploration A Drilling of up to 14 fully funded E & A wells

success A Spudding of Pintadillo -1, Miraparriba -1 and Indico -1 to
A Diversified production from 2 or more fields commence in Q2 targeting 22.2 MMBO of net

prospective resources



2018 WORK PROGRAMME
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. 2018 FULLY FUNDED WORK PROGRAMME

TARGETING 131.53MMBO* TIMING:
Putumayo 8 Putumayo 9
5.63 MMBO 37.8 MMBO BLOCK
cpos \
5.1 MMBO ~
Platanillo N Sand Platanillo (civil works)
11.44 MMBO
Platanillo N sands (drilling 3
wells, Pintadillo -1 and 2 further
Putumayo 12 wells))
Unrisked prospective resources 71.56 MMBO .
net to Amerisur, mid estimate CPO-5 (dl’l”ll’lg 3 weIIs)
CAPEX OF $61M Platanillo N Sands (3 wells) Putumayo 8 (drilling 2 wells &
$11m civil works)
Putumayo 12 (3 wells &
civil works) Putumayo 9 (drilling 3 wells &
$14.4m Platanillo (civil civil works)
‘ works and other)
$2.7m Putumayo 12 (drilling 3 wells &

drilling success
Putumayo 9 (3 wells

& civil works) Putumayo 8 (2 wells &
$19m

civil works
CPO-5 (3 wells) )
$6m
AThe above timing is subject to change, regulatory and permitting approval and
civil works)
$8.2m
* Net to Amerisur, prospective resources, mid estimate



OBA CLUSTER

PLATANILLOS PRODUCTION MAINTENANCE

PUTUMAYO BASIN

COLOMBIA

ECUADOR
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BLOQUE
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\ 4
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A Lifting system is hydraulic & up to 3,800psi injection pressure

A Sliding Sleeve (SSD)holds the jet pump . Both production and
power fluid pass through the sleeve

A Over time the sleeve becomes eroded and must be replaced -
workover

A Example shown has had over 7.3 million bls of fluid circulated
through it
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OBA CLUSTER
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PLATANILLOS N SAND

Platanillo block

1086600

BLOQUE N Sand anomalies
Working interest A Building of a 3.8 km S —PLATANILLO
100% ) A =
access road and six
well pads, with up to
Prospective (MMBO)* seven wells per pad
37.7 commenced

554000

A Three-well drilling
programme

PAD PINTADILLO 48 PwtA+

 PLAT2?
[

550400

A The first well, T
Pintadillo -1, is one of
four such anomalies
identified in the
central part of block
targeting estimated
P50 resources of 11.44 .

mmbo s, L

? pLaTs
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PUTUMAYO BASIN

A PLAT16

PAD 3N 4% puarz
» pLat2e
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ALEATR STY
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ECUADOR

/
pLAT14 & l
PLAT18

539600

1086600

* Mid estimate



OBA CLUSTER
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PLATANILLO3 N SAND

A Civil Works underway for
Pintadillo -1

A On success, 3 to 4 Wells from this
platform

A Expected to be drilled in Q3 2018



