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Important Notice

Thesepresentationmaterialsdo not constitute or form part of any offer for saleor subscriptionor
any solicitation for any offer to buy or subscribefor any securitiesnor shallthey or any part of
them form the basisof or be relied upon in connection with any contract or commitment
whatsoever No responsibilityor liability whatsoeveris acceptedby any person for any loss
howsoeverarisingfrom any use of, or in connectionwith, these presentationmaterialsor their
contentsor otherwisearisingin connectiontherewith.

These presentation materials may contain forward-looking statements relating to the future
prospects,developmentsand strategiesof AmerisurResourcedlc (the "Company"),which are
basedon directors' current expectationsand assumptionsand involve known and unknownrisks
and uncertaintiesthat could causeactualresults,performanceor eventsto differ materiallyfrom
those expressedr impliedin suchstatements Eachforward-lookingstatementspeaksonly asof
the date of the particular statementand, exceptas required by law or regulationsto which the
Companyis subject,the Companydisclaimsany obligation to update any such forward-looking
statementto reflect future eventsor developments




Summary

(( )
% merisur
“ae resources plc

Executive Summary

A Strongpositive-operatingastiflowat lower prices
-  Goodresultsin2014
- Positiveccashl flowrat current pricing
I Q1 reorganisationistrengthens cash generation and conservesdalance:sheet.iand future value

A Valuation upsides
I Attractive prospects-in €olombian-blockmore of thessame
I~  PUT30 adds-multibillion barrel-resource-play
I Tramnsformationabpotentialin Paraguayanexploration

A Positivecoperational catalyst
I~ Ecuadorpipelineinterconnector
A Substantially reduces OPEX
A Diversifies-export options-creating productiorngrowth-and stability

A Balancessheettstrength
-~ Zerodeht..$72m cash:as at 3L March 2015
I No finance requirement but RBL-available
A Capex-pragram fully funded
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Asset Overview

Colombia
A Platanillofield locatedin the Putumayo basin Carbbean Sen
i 2014Production2.278 MMBO Venezuela
i 5.35 MMBO produced to date Qﬂ
A Exploration block Put2 east ofPlatanillo(60% working interest) COLOMBIA
leads similar td°latanillo oo " ow

Put-30 50% WI Heawjl playnorthern Putumayobasin

A

A 2014 average Production df,242 BOPD

A Brazil
A

Ecuador

1P field reserves 16.2MMBO, 2P reserves of 24.55 MMBO*

Net mean resources of 238MBO** in Putumayo

Peru

Paraguay
A Extensiveacreage position in Paraguay comprising two E&P and three

Prospectingpermits Curupayty EaP
A Active low cost exploration programmgeSeismic, Gravity, Bolivia

Aeromagnetics ]
A Jaguareé-1 Well 2016- resources estimated at 685 MMBO* PARAGUAY

Las Palmas

Finances Fermit Brazil

A 2014 Revenue US$199.5MM (2013 US$169.2MM)
A Cash of US$72MM as at 31 March 2015
A Exploration and development funded frovashflow-and «esources

Coronillo
Permit

San Pedro
Espartillar E&P

Permit

Argentina

*As at 31 December 2014** NatnriskedVlanagement Estimates
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Oil Price Scenario
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2015 Operating Plan and Financial Forecast

A OPEX Optimisation
i~ Temporarily:trimmed production-to-remaeve highet liftingand-transport:costs
A Pad3N reactivated Aprill due-to lowern costs @Bdito access
A 5,000+BOPDruntil pipeline commissioned, building 108;200BOPD! by end 2015
i~ FieldenhancementsLifting Cast significantly: reduced
A Capex revisiog US$45MM from US$96MM
i~ Oneoff Pipelineccosts $18MM Q3 2015
- Explorations& Development/CAPEX 2015 $27dvbdvered hy-EBITDA
A 2 wellsiinPlatanillg 1 well Putl2, plussseismic; 8D &2D

A Forecast GrossrProductiar2.22 MMBO ¢ Exit Productiontrate’8;200 BOPD

Objective: Focus CAPEX on lowest risk opportunities, minimise costs, maximise
netbacks and safeguard medium term balance sheet




Projection 2015

2015 OPEX & Netback Forecast
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70
BN OPERATING NETBACK W HIGH PRICES TARIFF
FIXED OPERATING COSTS B MATERIALS AND SUPPLES - M B 5
B TRANSPORT AND WATER TREATMENT B TRAMSPORTATION

Ecuador Interconnector commissioned
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2015 Production Forecast

Ecuador Interconnector
commissioned

8000.0 v
Pad 3N reactivated
Improved Orito Access
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Production and Revenue
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2015 CAPEX Breakdown

MM US$
Platanillo-21 $6
Platanillo-22 $6
Platanillo Field Enhancements $3
Ecuador Interconnector and Facilities $18
Contingency $1
Platanillo North 3D Seismic $4
Put-12 2D Seismic $5
Exploration Well $2

Total CAPEX 2015 $ 45
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Colombia

2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2

Q3 Q4

Platanillo
Development Drilling
Pipeline into Ecuador
Plat North 3D Seismic
CPR updated

Put-12

Social Consultations
Environmental Permitting
2D Seismic

Drilling

Put-30

Social Consultations
2D Seismic

Drilling
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Contractual Commitments Summary

EXPLORATION WORK PROGRAMMAPUT

PHASE DURATION| CALENDAR YEAR ACTIVITY COST
NET MMUS$
0 12 Monthy 2012-2013 SOCIAL CONSULTATIONS COMPLETH
2D SEISMIC $9.6
1 36 Monthd 2013-2016
EXPLORATION WELL $6.0 . . . .
3D SEISMIC s30 [|¢  Discretionary Exit Point
2 36 Monthd 2016-2019
2 EXPLORATION WELLS $12.0
TOTAL $30.6
EXPLORATION WORK PROGRAMMB®@UT
PHASE DURATION| CALENDAR YEAR ACTIVITY COST
NET MMUS$
0 12 Monthy 20142015 SOCIAL CONSULTATIONS $05
2D SEISMIC $5.2
1 36 Monthg 20152018
EXPLORATION WELL $4.0 | . . . .
< Discretionary Exit Point
3D SEISMIC $4.2
2 36 Monthd 20182021
2 EXPLORATION WELLS $8.5
TOTAL $22.4

Fenix Block i 1 well N61MM 2015-2016 Paraguay 1 well K$5MM 2016
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Ecuador Interconnector

CAM & JV
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Colombia 1 Platanillo Drilling
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Next Steps Upside Potential

U sand Development

T sand Development

B sand Development

N sand Appraisal &
Development

Appraisal of North
Independent Closure

Appraisal of subsidiary
structures West

Northern section 3D seismic

LLots of running room still't0 go

Someinfill and continued
structures to the north

Recompletion programme

Now considereds part of T
sand

Seismic analysis and model
refinement

Integration ofPlatanilloNorth
3D seismic

Libélulal suspended at
7,850ft -technical issues

Acquisition completed April
2015

Light ©il,-goad production
rates, excellentreservoir

Important prize, cexcellent
resernvoic tested and proven

Estimated-greaterithan
100MMBBLCOOIP-potential

15 to 21" MMBO:Resources

Potential ffor -anothePlatanillo
in the nextfault:trend

Processinginderway
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Platanillo¢ Summary of Future Upside

Lots of running room still'to go
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